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        In case of any ambiguity or conflict between the Tender Documents, the order of precedence shall be in the order below:  

1. Amendments/Clarifications/Corrigenda etc. issued in respect of the tender documents by BHEL.  

2. Special Terms of Contract 

3. Buyer Added Bid Specific ATC  

4. GISTC 

For any further details, you may feel free to contact the following persons:  

Mr. Tuhin Kanti Dey 
Designation: Sr. Manager (PPX-T) 
3rd Floor, Main Administrative Building 
HEEP, BHEL, Haridwar- 249403 
Uttarakhand, India 
Email ID: tuhindey@bhel.in 
Tel: +91 133428-1183 

Mr. Rahul Sharma 
Designation: DGM (PPX-T) 
3rd Floor, Main Administrative Building 
HEEP, BHEL, Haridwar- 249403 
Uttarakhand, India 
Email ID: rahul.sharma@bhel.in 
Tel: +91 133428-5604 

9.  Annexure-: Declaration for relation in BHEL  
10. Annexure- : Declaration reg. minimum local content in line with revised public procurement  

 11. Annexure- : Declaration regarding compliance to Restrictions under Rule 144 (xi) of GFR 2017  
12. Annexure-: Bank Account Details for E-Payment  
13. Annexure-: Power of Attorney for submission of tender.  
14. Annexure-: Proforma of Bank Guarantee for Earnest Money.  

         15. Annexure-: Proforma of Bank Guarantee for Performance Security.  
16. Annexure-: List of Consortium Bank.  
17. Annexure-: NDA  
18. Annexure-: Integrity Pact  
19. Annexure-: Pre-Qualification Criteria 
20. 

21. 

Annexure-: Declaration for treatment of cases regarding conflict of interest 
21. Annexure-: Quality Plan 
22. Annexure: Model Conciliation Clause 

mailto:rahul.sharma@bhel.in
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Special Terms and conditions 

Sl. 
No.  

Description of the 
Clause 

Tender Term/Condition Supplier 
Acceptance/Comments 

1 Notice Period The date for opening of tender shall be 29.11.2025. Tenders will be received up to 1.45 
P.M. on 29.11.2025 and opened on the same day at 2.00 P.M. in the Tender Room. 
Please note that tender received after due date & time (1.45 PM on 29.11.2025) will 
not be opened.  BHEL will not be responsible for any type of postal / courier delay. Bids 
shall be opened at 2 PM on the due date in the presence of authorized representative 
of the bidders who may like to be present. The authorized representative should bring 
authority letter from their parent company (Manufacturer) for the specific tender no. 
attending the bid opening. 
 
Bidders are requested to make every effort to submit their offer as per above 
mentioned timeline. 

 

2 EMD No Earnest Money Deposit (EMD) is required to be submitted for participation in the 
tender. 

 

3 PRE-BID MEETING 
 

Bidders are requested to thoroughly review the tender documents and submit any 
queries or requests for clarification within one week from the date of issue. A pre-bid 
meeting will be held through MS Teams to address all such clarifications as per details 
given below: 
 
 
Pre-bid meeting for Enquiry no. T/T212/25/2159/N2 
Tuesday, November 25, 2025 
3:00 PM - 4:00 PM (IST) 
 
Meeting link: https://teams.live.com/meet/9380784191952?p=cRjh3IJ92hgHr9A012 
 
 

 

https://teams.live.com/meet/9380784191952?p=cRjh3IJ92hgHr9A012




 PPX-TURBINE DEPARTMENT 
BHARAT HEAVY ELECTRICALS LIMITED 

HEEP: HARDWAR-249 403 (Uttarakhand) 
TEL: +91 1334 28 1183 

 

ENQUIRY NO. T/T212/25/2159/N1 
ITEM: FORGING FOR LP SHAFT (Rough Machined) 
DATE OF ISSUE OF ENQUIRY: 16.10.2025 
ENQUIRY DUE DATE: 30.10.2025 (BY 1345 HRS IST) 
 

 
TENDER DOCUMENTS 

The CEBG should be from one of the Indian branches of BHEL consortium banks and 
should be in the proforma as prescribed by BHEL. The proforma of bank guarantee and 
the list of consortium banks are displayed at BHEL website www.hwr.bhel.com. 
However, in case the bank guarantee is not from BHEL consortium banks, then the 
bidder has to get the bank guarantee confirmed from one of the Indian branches of 
BHEL consortium banks and the bank charges for such confirmation will be borne by 
the bidder. 

BHEL reserves the right to invoke the CEPBG and forfeit the amount in case of any 
default, failure or neglect on part of supplier in fulfillment of performance of the 
Contract.  

BHEL will load the offers of the bidders not agreeing to furnish CEBG, to the extent the 
same is not agreed by the bidder. This loading would be done for the sake of evaluation 
of bids. 
 

7 Progress 
monitoring 
mechanism 

The successful bidder shall submit monthly progress reports to BHEL starting one 
month after the order is placed, covering key milestones. Regular coordination 
meetings will be held to review progress and resolve issues. If the bidder falls behind 
schedule or expects delays, they must provide a revised schedule and inform BHEL of 
the corrective actions being taken. 

In case it is established that the progress of vendor is not up to the mark and with 
the current pace of work the vendor would not be able to meet the delivery schedule 
even with LD deduction, BHEL reserves the right to invoke the Contract Execution 
Bank Guarantee (CEBG) and cancel the contract. 

 





https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp




https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
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16 

BILL TO/ SHIP TO ADDRESS:  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
 

17 

TRANSIT INSURANCE: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
 

18 

GUARANTEE/WARRANTY: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. Test certificate 
and Guarantee certificate/ WARRANTY to be provided by vendor as per specification. 

 

 
 

19 

PREFERENCE TO MAKE IN INDIA: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
 

20 

COMPLIANCE TO RESTRICTIONS UNDER RULE 144 (XI) OF GFR 2017: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
 

21 

SETTLEMENT OF DISPUTE: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
22 

JURISDICTION  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
23 

FORCE MAJEURE:  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries.  

 

 
24 

NON-DISCLOSURE AGREEMENT:  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
25 

CARTEL FORMATION  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
26 

FRAUD PREVENTION POLICY  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
27 

SUSPENSION OF BUSINESS DEALINGS WITH SUPPLIERS / CONTRACTORS:  
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 
 

 

 

 
28 

CONFLICT OF INTEREST: 
As per latest Version of GENERAL INSTRUCTIONS AND STANDARD TERMS & CONDITIONS (GISTC).  
Please visit our site https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp for Latest Version of 
General Instructions and Standard Terms & Conditions (GISTC) for Tender Enquiries. 

 

 
29 

ACTION AGAINST BIDDERS / VENDOR / SUPPLIER / CONTRACTOR IN CASE OF DEFAULT:  

https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp


https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp


http://www.bhel.com/


https://hwr.bhel.com/bhelweb/Home.jsp.Tender
mailto:rahul.sharma@bhel
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp
https://hwr.bhel.com/bhelweb/CodeFiles/gistc.jsp


mailto:tendercell.heep@bhel
http://www.bhel/
https://www/


https://suvidha.bhel.in/suvidha/
mailto:tendercell.heep@bhel
https://hwr/
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Annexure-Item Details 
 

Sl. 
No. 

Item description Material Code Quantity (Nos.) Delivery 

1. 

DRG: 11030141998 REV: 00 
FORGIONG FOR LP SHAFT 
(ROUGH MACHINED) 
SPEC: HW19373 REV: 06 

W95310301194 01 No. 30.09.2026  
(FOB Basis) 

 
 



1Page No

SL MATERIAL CODE
ITEM DESCRIPTION

QUANTITY UNIT LOT
QTY  

DELIVERY 
SCHEDULE 

LOTNO

OPEN TENDER

BHEL

HARIDWAR249403

INDIA

-

  T/ T212/5/2159N2

   1 W95310301194                       1    NO      1           1 30/09/26

     DRG: 11030141998  REV: 00

     FORGIONG FOR LP SHAFT

     (ROUGH MACHINED)

     SPEC: HW19373 REV: 06

-----------------------------------------------------------------------------------------

 ** IMPORTANT: This enquiry is 2 part tender. Techno-Commercial bid (Part-1) & Price

  Bids (Part-2) should be submitted in separate envelopes. These two envelopes should

  be submitted in a common sealed envelope. Techno-Commercial Bid shall contain detailed

  Technical Specification, Drawings Technical documents, Catalogues, taxes & duties,

  payment terms, delivery period, Validity of offer, Replica of Price Bid (Copy of

  price bid without price part) etc. The confirmation to the special terms  & conditions

  must be submitted alongwith Techno-Commercial bid.

-----------------------------------------------------------------------------------------

  Standard Instructions:

  TEST CERTIFICATE REQUIRED.

  GUARANTEE CERTIFICATE REQUIRED.

-----------------------------------------------------------------------------------------

  Special Instructions:

  As per ATC & Special remarks.

-----------------------------------------------------------------------------------------

  General Instructions:

  Please visit our site www.bhelhwr.co.in for latest version of

  General Instructions and Standard Terms & Conditions (GISTC) for Tender

  Enquiries. All the bidders/vendors must ensure compliance of latest GISTC.

  Terms & Conditions printed overleaf of this Standard Tender

  enquiry format are null & void.

  For this procurement, Public Procurement (Preference to Make in India),

  Order 2017 dated 15.06.2017 & 28.05.2018 and subsequent Orders issued

  by the respective Nodal Ministry shall be applicable even if issued

  after issue of this NIT but before finalization of contract / PO / WP

  against this NIT.

  In the event of any Nodal Ministry prescribing higher or lower

  percentage of purchase preference and/ or local content in respect

  of this procurement, same shall be applicable.

  Default purchase preference under Make in India order shall be 20% to suppliers

22-11-2025

29-11-2025DUEDATEM/S.

00001Vendor Code



2Page No

MATERIAL CODE
ITEM DESCRIPTION

QUANTITY UNIT LOTNO

  T/ T212/5/2159N2

  with default minimum local content of 50% for all items / works / services.

  For further details, please refer latest version of GISTC.

  Procurements where the Estimated value to be procured is less than Rs. 5 lakhs

  shall be exempted from Public Procurement (Preference to Make in India),

  Order 2017 dated 15.06.2017 & 28.05.2018

  Kindly produce GeM seller Id with documentary proof along with your Bids/offers

  for case Value more than 25 Lacs.

-----------------------------------------------------------------------------------------

22-11-2025

Sr. MANAGER (PPX-T)

TUHIN KANTI DEY
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ITEM FORGING FOR LP SHAFT QP NO. QA/CF/QP/201/ 
REV 06 

DRG. NO. AS PER PO 

SPEC. HJW19373 
REV AS PER PO Page 1 of 2 

SL. 
NO. 

COMPONENT & 
OPERATIONS 

CHARACTERISTICS CLASS TYPE OF 
CHECK 

QUANTUM 
OF CHECK 

REFERENCE 
DOCUMENT 

ACCEPTANCE 
NORMS 

FORMAT OF 
RECORDS 

AGENCY REMARKS 
M B N 

1 2 3 4 5 6 7 8 9 D 10 11 
 

  LEGEND: 
D : RECORDS IDENTIF�,�(�'���:�,�7�+���µ�7�,�&�.�¶���6�+�$�/�/���%�(���(�6�6�(�1�7�,�$�/�/�<���,�1�&�/�8�'�(�'���%�<��
CONTRACTOR IN QA DOCUMENTATION. 
M: MANUFACTURER / SUBCONTRACTOR    B: BHEL / NOM. INSPECTION 
AGENCY  N: CUSTOMER  
�,�1�'�,�&�$�7�(���µ�3�¶���3�(�5�)�2�5�0���µ�:�¶���:�,�7�1�(�6�6���$�1�'���µ�9�¶���9�(�5�,�)�,�&�$�7�,�2�1������������ 
 �$�/�/���µ�:�¶���,�1�'�,�&�$�7�(�'���,�1���&�2�/�8�0�1���µ�1�¶���6�+�$�/�/���%�(���µ�&�+�3�¶���2�)���&�8�6�7�2�0�(�5 

FOR CUSTOMER 
USE 

 

MANUFACTURER / 
SUBCONTRACTOR 

 APPROVED BY 
             

       

1.  MELTING CHEMICAL COMPOSITION CRITICAL CHEMICAL 100% �9�(�1�'�2�5�¶�6���6�7�'�� HW19373 TC �— P V   
 
 

2.  FORGING FORGING STEPS MAJOR VISUAL 100% -DO- �9�(�1�'�2�5�¶�6���6�7�' TC  P -   
 
 

3.  PRELIMINARY HEAT 
TREATMENT 

TIME TEMP CONTROL MAJOR MEASURE 100% -DO- -DO- IR �— P V   
 
 

4.  MARKI NG OF 
CLOCKING SYMBOLS 

 MAJOR  100%  HW19373  �— P V   
 
 

5.  MACHINING FOR 
QUALITY HT  

DIMENSIONS MAJOR MEASURE 100% DRAWING DRAWING IR  P -   
 
 

6.  INTERNAL UT ULTRASONIC TEST MAJOR UT 100% HW19373 TLV3930 11 IR  P -   
 
 

7.  QUALITY HEAT 
TREATMENT 

TIME TEMP CONTROL MAJOR MEASURE 100% HW19373 HW19373 
APPROVED HT 
PROCEDURE 

TC �— P V   
 
 

8.  RESIDUAL STRESS 
MEASUREMENT 

RESIDUAL STRESS 
TESTING 

MAJOR RST 100% HW19373 HW19373 TC �— P W   
 

9.  UT 
 

ULTRASONIC TEST MAJOR UT 100% HW19373 TLV3930 11 TC �— P W   
 
 

10.  SAMPLING FOR 
MECHANICAL 
TESTING 

 MAJOR  T1 & T2 BHEL DRWING & 
SPEC 

BHEL DRWING 
& SPEC 

 �— P W   
 
 

11.  MECHANICAL 
TESTING & 
METALLOGRAPH 

TENSILE TEST 
IMPACT TEST 
 
MICROSTRUCTURE (For 
information) 

MAJOR MECHANICAL 
METALLOGRA
PHY 

100% 
T1 & T2 

HW19373 HW19373 TC �— P W  BAINITE STRUCTURE 
 

12.  TREPANNING OF 
AXIAL CORE AND 
TANGENTIAL / 
RADIAL CORE 

 MAJOR   BHEL DRWING & 
SPEC 

BHEL DRWING 
& SPEC 

  P -   

6119247
Text Box
Annexure-QP
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NO. 

COMPONENT & 
OPERATIONS 

CHARACTERISTICS CLASS TYPE OF 
CHECK 

QUANTUM 
OF CHECK 

REFERENCE 
DOCUMENT 

ACCEPTANCE 
NORMS 

FORMAT OF 
RECORDS 

AGENCY REMARKS 
M B N 

1 2 3 4 5 6 7 8 9 D 10 11 
 

  LEGEND: 
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CONTRACTOR IN QA DOCUMENTATION. 
M: MANUFACTURER / SUBCONTRACTOR    B: BHEL / NOM. INSPECTION 
AGENCY  N: CUSTOMER  
�,�1�'�,�&�$�7�(���µ�3�¶���3�(�5�)�2�5�0���µ�:�¶���:�,�7�1�(�6�6���$�1�'���µ�9�¶���9�(�5�,�)�,�&�$�7�,�2�1������������ 
 �$�/�/���µ�:�¶���,�1�'�,�&�$�7�(�'���,�1���&�2�/�8�0�1���µ�1�¶���6�+�$�/�/���%�(���µ�&�+�3�¶���2�)���&�8�6�7�2�0�(�5 

FOR CUSTOMER 
USE 

 

MANUFACTURER / 
SUBCONTRACTOR 

 APPROVED BY 
             

       

13.  AXIAL AND 
TANGENTIAL / 
RADIAL CORE 
MECHANICAL TEST 

TENSILE TEST 
IMPACT TEST / FATT &  
 
MICROSTRUCTURE (For 
information) 

MAJOR MECHANICAL 
& 
METALLOGRA
PHY 

100% HW19373 HW19373 TC �— P W   

14.  MACHINING VISUAL AND 
DIMENSIONS INCLUDING 
RUN-OUT 

MAJOR VISUAL AND 
MEASURE 

100% DRAWING DRAWING TC �— P W   
 
 

15.  BOROSCOPIC & MPI 
OF AXIAL BORE 

BOROSCOPIC & 
MAGNETIC PARTICLE 
TEST 

MAJOR BOROSCOPIC 
& MPI 

100% HW19373 TLV3930 11 TC �— P W   
 

16.  PLUGGING OF AXIAL 
BORE 

    BHEL DRWING & 
SPEC 

BHEL DRWING 
& SPEC 

  P -   
 
 

17.  MARKING 
PRESERVATION & 
PACKING 

MARKING 
PRESERVATION & 
PACKING 

MAJOR VISUAL 100% BHEL DRWING & 
SPEC 

BHEL DRWING 
& SPEC 

 �— P V   
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�5�H�T�X�L�U�H�P�H�Q�W�V�´���D�U�H���W�U�X�H���F�R�S�L�H�V���R�I���W�K�H���R�U�L�J�L�Q�D�O���D�Q�G���D�U�H���I�X�O�O�\���F�R�P�S�O�L�D�Q�W���U�H�T�X�L�U�H�G���I�R�U���T�X�D�O�L�I�\�L�Q�J�������D�S�S�O�\�L�Q�J���L�Q��
�W�K�H���E�L�G���D�Q�G���V�K�D�O�O���S�U�R�G�X�F�H���W�K�H���R�U�L�J�L�Q�D�O���R�I���V�D�P�H���D�V���D�Q�G���Z�K�H�Q���U�H�T�X�L�U�H�G���E�\���%�K�D�U�D�W���+�H�D�Y�\���(�O�H�F�W�U�L�F�D�O�V���/�L�P�L�W�H�G����
��
�,�� ���� �:�H�� �K�H�U�H�E�\�� �I�X�U�W�K�H�U�� �F�R�Q�I�L�U�P�� �W�K�D�W�� �Q�R�� �W�D�P�S�H�U�L�Q�J�� �L�V�� �G�R�Q�H�� �Z�L�W�K�� �G�R�F�X�P�H�Q�W�V�� �V�X�E�P�L�W�W�H�G�� �L�Q�� �V�X�S�S�R�U�W�� �R�I�� �R�X�U��
�T�X�D�O�L�I�L�F�D�W�L�R�Q���D�V���E�L�G�G�H�U�����,�������:�H���X�Q�G�H�U�V�W�D�Q�G���W�K�D�W���D�W���D�Q�\���V�W�D�J�H�����G�X�U�L�Q�J���E�L�G�G�L�Q�J���S�U�R�F�H�V�V���R�U���Z�K�L�O�H���H�[�H�F�X�W�L�Q�J���W�K�H��
�D�Z�D�U�G�H�G���F�R�Q�W�U�D�F�W�����L�I���L�W���L�V���I�R�X�Q�G���W�K�D�W���I�D�N�H�������I�D�O�V�H�������I�R�U�J�H�G���E�L�G���T�X�D�O�L�I�\�L�Q�J�������V�X�S�S�R�U�W�L�Q�J���G�R�F�X�P�H�Q�W�V�������F�H�U�W�L�I�L�F�D�W�H�V��
�Z�H�U�H���V�X�E�P�L�W�W�H�G�����L�W���Z�R�X�O�G���O�H�D�G���W�R���V�X�P�P�D�U�L�O�\���U�H�M�H�F�W�L�R�Q���R�I���R�X�U���E�L�G�������W�H�U�P�L�Q�D�W�L�R�Q���R�I���F�R�Q�W�U�D�F�W�����%�+�(�/���V�K�D�O�O���E�H���D�W��
�O�L�E�H�U�W�\���W�R���L�Q�L�W�L�D�W�H���R�W�K�H�U���D�S�S�U�R�S�U�L�D�W�H���D�F�W�L�R�Q�V���D�V���S�H�U���W�K�H���W�H�U�P�V���R�I���W�K�H���%�L�G�������&�R�Q�W�U�D�F�W���D�Q�G���R�W�K�H�U���H�[�W�D�Q�W���S�R�O�L�F�L�H�V��
�R�I���%�K�D�U�D�W���+�H�D�Y�\���(�O�H�F�W�U�L�F�D�O�V���/�L�P�L�W�H�G����
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���7�R���E�H���7�\�S�H�G���	���V�X�E�P�L�W�W�H�G���L�Q���W�K�H���/�H�W�W�H�U���+�H�D�G���R�I���W�K�H���&�R�P�S�D�Q�\���)�L�U�P���R�I���%�L�G�G�H�U������������������������������������������������������������������������������������������������������������
��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
�,���:�H���X�Q�G�H�U�V�W�D�Q�G���W�K�D�W���%�+�(�/���L�V���F�R�P�P�L�W�W�H�G���W�R���,�Q�I�R�U�P�D�W�L�R�Q���6�H�F�X�U�L�W�\���0�D�Q�D�J�H�P�H�Q�W���6�\�V�W�H�P���D�V���S�H�U���W�K�H�L�U��
�,�Q�I�R�U�P�D�W�L�R�Q���6�H�F�X�U�L�W�\���3�R�O�L�F�\������
��
��
�+�H�Q�F�H�����������������������������������������������������������������������������������������������������������������������������������������������������������,���:�H�����������������������������������������������������������������������������������������������������������������������������0���V��
�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«��������������������������
�Z�K�R���D�U�H���V�X�E�P�L�W�W�L�Q�J���R�I�I�H�U���I�R�U���S�U�R�Y�L�G�L�Q�J���V�H�U�Y�L�F�H�V���W�R���%�+�(�/���D�J�D�L�Q�V�W���*�H�0���%�L�G���1�R����
�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�����K�H�U�H�E�\��
�X�Q�G�H�U�W�D�N�H���W�R���F�R�P�S�O�\���Z�L�W�K���W�K�H���I�R�O�O�R�Z�L�Q�J���L�Q���O�L�Q�H���Z�L�W�K���,�Q�I�R�U�P�D�W�L�R�Q���6�H�F�X�U�L�W�\���3�R�O�L�F�\���R�I������
�¹ ���7�R���P�D�L�Q�W�D�L�Q���F�R�Q�I�L�G�H�Q�W�L�D�O�L�W�\���R�I���G�R�F�X�P�H�Q�W�V���	���L�Q�I�R�U�P�D�W�L�R�Q���Z�K�L�F�K���V�K�D�O�O���E�H���X�V�H�G���G�X�U�L�Q�J���W�K�H���H�[�H�F�X�W�L�R�Q���R�I��
�W�K�H���&�R�Q�W�U�D�F�W������
�¹ ���7�K�H���G�R�F�X�P�H�Q�W�V���	���L�Q�I�R�U�P�D�W�L�R�Q���V�K�D�O�O���Q�R�W���E�H���U�H�Y�H�D�O�H�G���W�R���R�U���V�K�D�U�H�G���Z�L�W�K���W�K�L�U�G���S�D�U�W�\���Z�K�L�F�K���V�K�D�O�O���Q�R�W���E�H���L�Q��
�W�K�H���E�X�V�L�Q�H�V�V���L�Q�W�H�U�H�V�W���R�I���%�+�(�/�����6�L�J�Q�D�W�X�U�H�����G�D�W�H���	���V�H�D�O���R�I���$�X�W�K�R�U�L�]�H�G���6�L�J�Q�D�W�R�U�\���R�I���W�K�H���E�L�G�G�H�U�����'�D�W�H����
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�%�H�W�Z�H�H�Q��
���%�K�D�U�D�W���+�H�D�Y�\���(�O�H�F�W�U�L�F�D�O�V���/�W�G�������%�+�(�/�������D���F�R�P�S�D�Q�\���U�H�J�L�V�W�H�U�H�G���X�Q�G�H�U���W�K�H���&�R�P�S�D�Q�L�H�V���$�F�W�������������D�Q�G���K�D�Y�L�Q�J��
�L�W�V���U�H�J�L�V�W�H�U�H�G���R�I�I�L�F�H���D�W�����%�+�(�/���+�R�X�V�H�������6�L�U�L���)�R�U�W�����1�H�Z���'�H�O�K�L�����������������������,�Q�G�L�D�����K�H�U�H�L�Q�D�I�W�H�U���U�H�I�H�U�U�H�G���W�R���D�V���³�7�K�H��
�3�U�L�Q�F�L�S�D�O�������Z�K�L�F�K���H�[�S�U�H�V�V�L�R�Q���X�Q�O�H�V�V���U�H�S�X�J�Q�D�Q�W���W�R���W�K�H���F�R�Q�W�H�[�W���R�U���P�H�D�Q�L�Q�J���K�H�U�H�R�I���V�K�D�O�O���L�Q�F�O�X�G�H���L�W�V���V�X�F�F�H�V�V�R�U�V��
�R�U���D�V�V�L�J�Q�V���R�I���W�K�H���2�1�(���3�$�5�7��
��

�D�Q�G��
��
�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«�«������ ���G�H�V�F�U�L�S�W�L�R�Q�� �R�I�� �W�K�H�� �S�D�U�W�\�� �D�O�R�Q�J�� �Z�L�W�K�� �D�G�G�U�H�V�V������
�K�H�U�H�L�Q�D�I�W�H�U���U�H�I�H�U�U�H�G�� �W�R�� �D�V�� �³�7�K�H�� �%�L�G�G�H�U���� �&�R�Q�W�U�D�F�W�R�U���� �Z�K�L�F�K�� �H�[�S�U�H�V�V�L�R�Q�� �X�Q�O�H�V�V�� �U�H�S�X�J�Q�D�Q�W���W�R�� �W�K�H���F�R�Q�W�H�[�W���R�U��
�P�H�D�Q�L�Q�J���K�H�U�H�R�I���V�K�D�O�O���L�Q�F�O�X�G�H���L�W�V���V�X�F�F�H�V�V�R�U�V���R�U���D�V�V�L�J�Q�V���R�I���W�K�H���2�7�+�(�5���3�$�5�7��
��

�3�U�H�D�P�E�O�H��
��
�7�K�H�����������3�U�L�Q�F�L�S�D�O�����������L�Q�W�H�Q�G�V�����������W�R�����������D�Z�D�U�G�����X�Q�G�H�U�����������O�D�L�G���G�R�Z�Q�����������R�U�J�D�Q�L�]�D�W�L�R�Q�D�O�����������S�U�R�F�H�G�X�U�H�V�����F�R�Q�W�U�D�F�W���V����������
�I�R�U���«�«�«�«�«�«�«�«�« �7�K�H���3�U�L�Q�F�L�S�D�O���Y�D�O�X�H�V���I�X�O�O���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K���D�O�O���U�H�O�H�Y�D�Q�W���O�D�Z�V���R�I���W�K�H���O�D�Q�G�����U�X�O�H�V���D�Q�G��
�U�H�J�X�O�D�W�L�R�Q�V�����D�Q�G���W�K�H���S�U�L�Q�F�L�S�O�H�V���R�I���H�F�R�Q�R�P�L�F���X�V�H���R�I���U�H�V�R�X�U�F�H�V�����D�Q�G���R�I���I�D�L�U�Q�H�V�V���D�Q�G���W�U�D�Q�V�S�D�U�H�Q�F�\���L�Q���L�W�V���U�H�O�D�W�L�R�Q�V��
�Z�L�W�K���L�W�V���%�L�G�G�H�U���V�������&�R�Q�W�U�D�F�W�R�U���V������
��
�,�Q�� �R�U�G�H�U�� �W�R�� �D�F�K�L�H�Y�H�� �W�K�H�V�H�� �J�R�D�O�V���� �W�K�H�� �3�U�L�Q�F�L�S�D�O�� �Z�L�O�O�� �D�S�S�R�L�Q�W�� �,�Q�G�H�S�H�Q�G�H�Q�W�� �(�[�W�H�U�Q�D�O�� �0�R�Q�L�W�R�U���V������ �Z�K�R�� �Z�L�O�O��
�P�R�Q�L�W�R�U���W�K�H���W�H�Q�G�H�U���S�U�R�F�H�V�V���D�Q�G���W�K�H���H�[�H�F�X�W�L�R�Q���R�I���W�K�H���F�R�Q�W�U�D�F�W���I�R�U���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K���W�K�H���S�U�L�Q�F�L�S�O�H�V���P�H�Q�W�L�R�Q�H�G��
�D�E�R�Y�H����
��
�6�H�F�W�L�R�Q���������&�R�P�P�L�W�P�H�Q�W�V���R�I���W�K�H���3�U�L�Q�F�L�S�D�O��
��
���������7�K�H���3�U�L�Q�F�L�S�D�O���F�R�P�P�L�W�V���L�W�V�H�O�I���W�R���W�D�N�H���D�O�O���P�H�D�V�X�U�H�V���Q�H�F�H�V�V�D�U�\�� �W�R���S�U�H�Y�H�Q�W���F�R�U�U�X�S�W�L�R�Q���D�Q�G���W�R���R�E�V�H�U�Y�H���W�K�H��
�I�R�O�O�R�Z�L�Q�J���S�U�L�Q�F�L�S�O�H�V��������
��
���������������������1�R���H�P�S�O�R�\�H�H���R�I���W�K�H���3�U�L�Q�F�L�S�D�O�����S�H�U�V�R�Q�D�O�O�\���R�U���W�K�U�R�X�J�K���I�D�P�L�O�\���P�H�P�E�H�U�V�����Z�L�O�O���L�Q���F�R�Q�Q�H�F�W�L�R�Q���Z�L�W�K���W�K�H��
�W�H�Q�G�H�U���I�R�U�����R�U���W�K�H���H�[�H�F�X�W�L�R�Q���R�I���D���F�R�Q�W�U�D�F�W�����G�H�P�D�Q�G�����W�D�N�H���D���S�U�R�P�L�V�H���I�R�U���R�U���D�F�F�H�S�W�����I�R�U���V�H�O�I���R�U���W�K�L�U�G���S�H�U�V�R�Q�����D�Q�\��
�P�D�W�H�U�L�D�O���R�U���L�P�P�D�W�H�U�L�D�O���E�H�Q�H�I�L�W���Z�K�L�F�K���W�K�H���S�H�U�V�R�Q���L�V���Q�R�W���O�H�J�D�O�O�\���H�Q�W�L�W�O�H�G���W�R����
��
���������������������7�K�H���3�U�L�Q�F�L�S�D�O���Z�L�O�O�����G�X�U�L�Q�J���W�K�H���W�H�Q�G�H�U���S�U�R�F�H�V�V���W�U�H�D�W���D�O�O���%�L�G�G�H�U���V�����Z�L�W�K���H�T�X�L�W�\���D�Q�G���U�H�D�V�R�Q�����7�K�H���3�U�L�Q�F�L�S�D�O��
�Z�L�O�O���L�Q���S�D�U�W�L�F�X�O�D�U�����E�H�I�R�U�H���D�Q�G���G�X�U�L�Q�J���W�K�H���W�H�Q�G�H�U���S�U�R�F�H�V�V�����S�U�R�Y�L�G�H���W�R���D�O�O���%�L�G�G�H�U���V�����W�K�H���V�D�P�H���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G��
�Z�L�O�O���Q�R�W���S�U�R�Y�L�G�H���W�R���D�Q�\���%�L�G�G�H�U���V�����F�R�Q�I�L�G�H�Q�W�L�D�O�����D�G�G�L�W�L�R�Q�D�O���L�Q�I�R�U�P�D�W�L�R�Q���W�K�U�R�X�J�K���Z�K�L�F�K���W�K�H���%�L�G�G�H�U���V�����F�R�X�O�G��
�R�E�W�D�L�Q���D�Q���D�G�Y�D�Q�W�D�J�H���L�Q���U�H�O�D�W�L�R�Q���W�R���W�K�H���W�H�Q�G�H�U���S�U�R�F�H�V�V���R�U���W�K�H���F�R�Q�W�U�D�F�W���H�[�H�F�X�W�L�R�Q����
��
���������������������7�K�H���3�U�L�Q�F�L�S�D�O���Z�L�O�O���H�[�F�O�X�G�H���I�U�R�P���W�K�H���S�U�R�F�H�V�V���D�O�O���N�Q�R�Z�Q���S�U�H�M�X�G�L�F�H�G���S�H�U�V�R�Q�V����
��
�������������,�I���W�K�H���3�U�L�Q�F�L�S�D�O���R�E�W�D�L�Q�V���L�Q�I�R�U�P�D�W�L�R�Q���R�Q���W�K�H���F�R�Q�G�X�F�W���R�I���D�Q�\���R�I���L�W�V���H�P�S�O�R�\�H�H�V���Z�K�L�F�K���L�V���D���S�H�Q�D�O���R�I�I�H�Q�F�H��
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